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(ULQHYDG ¾OHVDQGHG ��� SXQNWL�

2VD $� 9·QNXPLVHG NXXELV ���� SXQNWL�

$�� /LLNXPDWX NXXEL� PLOOH N¾OMHSLNNXV RQ Ԑ MD PLV RQ ¾KWODVHOW ODHWXG ODHQJXWLKH�
GXVHJD ᅻ� NHVNSXQNWL O¦ELE NLWVDV VLUJH NDQDO� .DXJXV NXXEL NHVNSXQNWLVW NXQL
NDQDOL ULVWXPLVHQL WDKNXGHJD RQ Y·UGQH ԁ� .DQDOLV SDLNQHE RVDNH PDVVLJD Ԝ MD
ODHQJXJD Ԡ� /HLGNH RVDNHVH Y¦LNHVWH Y·QNXPLVWH SHULRRG NHVNSXQNWL O¦KHGXVHV�
2VDNHVH MD NXXEL JUDYLWDWVLRRQLOLVW YDVWDVP·MX Y·LE PLWWH DUYHVWDGD� .XXEL MD
RVDNHVWH ODHQJXG RQ HULQLPHOLVHG�

���SW

2VD %� 5LSSXPLQH PDJQHWY¦OMDV ���� SXQNWL�

%�� 3DLQGXY NDDOXWX MXKH YRROXJD Ӿ PRRGXVWDE VLOPXVH� PLOOH ¾OHPLQH SXQNW RQ
NLQQLWDWXG ODNNH QLQJ DOXPLVH SXQNWL N¾OJH RQ ULSXWDWXG NRRUPLV� 3RROH VLOPXVH
SLNNXV RQ ԁ� 6LOPXV SDLNQHE YHUWLNDDOVHV PDJQHWY¦OMDV ӷ� PLOOH P·MXO VDDYXWDV
V¾VWHHP VWDELLOVH WDVDNDDOX� PLOOHV ODH ULSXWXVNRKW MD NRRUPLVH ULSXWXVSXQNW HL
DVX ¾KHO YHULNDDOLO� /HLGNH SLQJH ԉ MXKWPHV MD NRRUPLVH NDDO ԅ � NXL ODH MD VLOPXVH
DOXPLVH SXQNWL YDKHOLQH NDXJXV RQ ӽ�

���SW
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2VD &� 9DUUDV PDJQHWY¦OMDV ���� SXQNWL�

&�� 5LVWL KRPRJHHQVH PDJQHWY¦OMDJD ӷܙ SDLNQHE NDDOXWX YDUUDV SLNNXVHJD �ԇ� PLOOH
RWVWHVVH RQ NLQQLWDWXG NDNV ¾KHVXJXVW Y¦LNHVW NXXOLNHVW PDVVLJD Ԝ MD ODHQJXJDԠ� 6XXQDPH ԩ�WHOMH SLNL PDJQHWY¦OMD QLQJ SDLJXWDPH NRRUGLQDDWLGH DOJXVSXQNWL
YDUGD NHVNSXQNWL� .XXOLNHVWHOH DQWDNVH ¾KHVXJXVHG NLLUXVHG ԥ QLL� HW QHHG ROHN�
VLG VXXQDWXG YDVWDVVXXQDV MD ¾KH VXXQG NDWWXE ԩ�WHOMH VXXQDJD� /HLGNH NXXOL�
NHVWH PDNVLPDDOVHG NRRUGLQDDGLG ԩPռ֓ � 9DVWXV DYDOGDJH VXXUXVWH Ԡ ӷ Ԝ ԥ MDԇ NDXGX� /HLGNH NXXOLNHVWH NLLUHQGXVWH DEVROXXWY¦¦UWXVHG VHOOHO KHWNHO� YDVWXV
DYDOGDJH VXXUXVWH Ԡ ӷ Ԝ ԥ ԇ MD ԩPռ֓ NDXGX�

���SW
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$QLVRWURRSQH K··UGXPLQH ��� SXQNWL�
+··UGHM·XG HL ROH DODWL LVRWURRSQH� 6DJHOL Y·LE K··UGHM·X VXXUXV MD VXXQG V·OWXGD NHKD OLLNXPLVVXXQDVW�
1¦LWHNV DQLVRWURRSQH K··UGXPLQH Y·LE WHNNLGD� NXL NHKD NRQWDNWSLQQDO RQ WHDWXG VXXQDV ȋVRRQHGȋ �RQ
WHDGD� HW NDKH WDPPHSXLGX YDKHOLQH K··UGHWHJXU SLNL MD ULVWL NLXGX RQ YDVWDYDOW ���� MD ������ +··UGXPLVH
DQLVRWURRSLD Y·LE S·KMXVWDGD HEDWDYDOLVL OLLNXPLVRPDGXVL� PLGD PH VHOOHV ¾OHVDQGHV XXULPH�

0LGD RQ YDMD WHDGD DQLVRWURRSVH K··UGXPLVH NRKWD
2OHWDPH� HW WHDWXG SLQG RQ YDOPLVWDWXG DQLVRWURRSVHVW PDWHUMDOLVW� $QLVRWURRSVH K··UGXPLVH ¾KH OHYL�
QXPD PXGHOL M¦UJL RQ PHLO VHOOLVHG ¾NVWHLVH VXKWHV ULVWL SDLNQHYDG WHOMHG ԍ MD Ԏ �PLGD PH QLPHWDPH
SHDPLVWHNV�� HW NHKDOH P·MXY K··UGHM·XG ӻܙ V·OWXE NHKD OLLNXPLVVXXQDVW M¦UJPLVHOW�

ӻ֓ � ]ԃ]]ԥ] ᅷ֓ԥ֓ӻ֔ � ]ԃ]]ԥ] ᅷ֔ԥ֔ ���

NXVӻ֓ MDӻ֔ RQK··UGHM·X SURMHNWVLRRQLG�ԃ RQ NHKDOHP·MXY WRHUHDNWVLRRQLM·XG� ԥ֓ MD ԥ֔ RQ NLLUXVHYHNWRULܙԥ SURMHNWVLRRQLG� ᅷ֓ MD ᅷ֔ RQ K··UGHWHJXULG SLNL SHDPLVL WHOJHVLG�

6LLQ MD HGDVL HHOGDPH� HW WDVDQGL NRRUGLQDDWWHOMHG ¾KWLYDG SHDPLVWH WHOJHGHJD� +··UGHWHJXULG RQ ᅷ֓ ���� MD ᅷ֔ � ��� NXL HL ROH P¦UJLWXG WHLVLWL�

$ MD % RVDV Y·LE NHKD SLGDGD SXQNWPDVVLNV� 7DVDSLQG� PLOOHO NHKDG OLLJXYDG� RQ N·LJLV ¾OHVDQGH RVDGHV
KRULVRQWDDOQH�

.·LJLV ¾OHVDQGH RVDGHV� NXV VHH RQ Y·LPDOLN� OHLGNH ND DUYXOLQH YDVWXV�

$ RVD� .HKD OLLNXPLQH KRULVRQWDDOVHO SLQQDO ���� SXQNWL�

$�� 0LOOLVH QXUJD ᅫφ DOO ԍ�WHOMH VXKWHV SHDE ROHPD VXXQDWXG NHKD NLLUXVYHNWRU� HW
K··UGHM·X Y·LPVXVH DEVROXXWY¦¦UWXV ROHNV PDNVLPDDOQH"

���SW

$�� 0LOOLVH QXUJD ᅫϵ DOO ԍ�WHOMH VXKWHV SHDE ROHPD VXXQDWXG NHKD NLLUXVYHNWRU� HW
K··UGHM·X Y·LPVXVH DEVROXXWY¦¦UWXV ROHNV PDNVLPDDOVHVW ��� NRUGD Y¦LNVHP"

���SW

$�� 2OHWDPH� HW NHKD DOJNLLUXVH SURMHNWVLRRQLG RQ ԥЈ֓ � � P�V MD ԥЈ֔ � � P�V� 0·QH
DMD S¦UDVW RQ NLLUXVH SURMHNWVLRRQ Ԏ �WHOMHOH ԥφ֔ � ��� P�V� 0LV RQ VHO DMDKHWNHO
NHKD NLLUXVH DEVROXXWY¦¦UWXV"

���SW

$�� 2OJX NLLUXV ԥϵ � � � P�V� 0LOOLVH QXUJD ᅫϯ DOO ԍ�WHOMH VXKWHV SHDE ROHPD VXXQD�
WXG NHKD NLLUXVYHNWRU� HW WUDMHNWRRUL N·YHUXVUDDGLXV ROHNV PLQLPDDOQH" 0LV RQ
VHOOH N·YHUXVUDDGLXVH Y¦¦UWXV" 9DED ODQJHPLVH NLLUHQGXV RQ Ԗ � �� P�Vϵ�

���SW

$�� 6NLWVHHULJH ¾KHOH MRRQLVHOH NHKD WUDMHNWRRULGԍԎ WDVDQGLO VWDUGLQXUNDGHJD ᅫΚ �ᅺ�� MD ᅫΘ � ᅺ�� HHOQHYDOW NLUMHOGDWXG K··UGHWHJXULWH Y¦¦UWXVH NRUUDO� $OJNLLUX�
VHG RQ VDPDG� /DKHQGDJH VDPD ¾OHVDQQH K··UGHWHJXULWH ᅷ֓ � �� MD ᅷ֔ � ��
NRUUDO�

���SW
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% RVD� .HKD OLLNXPLVH KDNNDPLVH WLQJLPXVHG ���� SXQNWL�

%�� .HKD PDVVLJD Ԝ DVXE NRRUGLQDDWLGH DOJXVSXQNWLV� 6HOOHOH DYDOGDWDNVH M·XGX�
PLV RQ VXXQDWXG QXUJD ᅫ DOO ԍ�WHOMH VXXQDV� -·X VXXUXV ӻ	ԣ
 � ᅭԣ NDVYDE DMDV
OLQHDDUVHOW� /HLGNH NHKD OLLNXPDKDNNDPLVH DMDPRPHQGL V·OWXYXV QXUJDVWᅫ� (HO�
GDJH� HW VHLVXK··UGHWHJXU RQ Y·UGQH OLXJHK··UGHWHJXULJD�

���SW

& RVD� 5LQJMRRQHOLQH OLLNXPLQH ���� SXQNWL�
.DNV ¾KHVXJXVW SXQNWPDVVL PDVVLJD Ԝ DVXYDG DQLVRWURRSVH K··UGHJD SLQQDO MD RQ ¾KHQGDWXG NDDOXWX
MD YHQLPDWX YDUGDJD� PLOOH SLNNXV RQ ԁ � � P� 9DUUDV SDLNQHE SLNL Ԏ �WHOJH MD HL SXXWX SLQQDJD NRNNX�
�KHOH NHKDOH DQWDNVH DOJNLLUXV� PLV RQ VXXQDWXG YDUGDJD ULVWL�

&�� /HLGNH DQWXG NHKD DOJNLLUXVH ԥЈ NRUUDO HGDVLVH NLLUXVH ԥ V·OWXYXV YDUGD S¸¸UGH�
QXUJDVW ᆈ� HHOGDGHV� HW HGDVLVHO OLLNXPLVHO RQ WHLQH NHKD SDLJDO�

���SW

&�� /HLGNH DOJNLLUXVHPDNVLPDDOQH Y¦¦UWXV ԥЈPD[� PLOOH NRUUDO WHLQH NHKD M¦¦E SDLJD�
OH�

���SW

&�� 0LOOLVH YDKHPDD O¦ELE NHKD NXQL W¦LHOLNX SHDWXPLVHQL� NXL VHOOH DOJNLLUXV RQԥЈPD["
���SW
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/DVHUWHKQRORRJLDG
�OHVDQGH ODKHQGDPLVHO NDVXWDJH M¦UJPLVL I¾¾VLNDOLVL NRQVWDQWH�

YDOJXVH NLLUXV YDDNXPLV Ԓ � ���� ੁ ��΅ P�V�
3ODQFNL WDDQGDWXG NRQVWDQW ń � ����� ੁ ��ϯΚ - ੁ V�
&RXORPEȇL NRQVWDQW MD HOHNWULOLQH NRQVWDQW Ԛ � φΚᇎᇗɱ � ���� ੁ ��ν 1ੁP�

&� �

HOHPHQWDDUODHQJ Ԕ � ���� ੁ ��φν &�

$ RVD� .ODVVLNDOLQH ¾OLNLLUJXVH PXGHO
/DVHULG RQ NRKHUHQWVH RSWLOLVH NLLUJXVH DOOLNDG� /DVHUNLLUJXV WHNLE W¦QX VHOOHOH� HW VXXUHO DDWRPLWH KXOJDO
RQ WRLPXQXG Y¦OLVP·MXWXVH �SXPSDPLVH� DELO ¾OHPLQHN HUJDVWDWXG ROHNXVVH� PLVW·WWX QHHG NLLUJDYDG
¾KHVXJXVH IDDVL MD SRODULVDWVLRRQLJD IRRWRQHLG� /DVHUNLLUJXVH V¾VWHHPVH WHRRULD ¾OHVHKLWDPLVHNV WXOHE
NDVXWDGD NYDQWPHKKDDQLNDW� NXLG VHOOH P·QLQJDWHVW DVSHNWLGHVW Y·LE DUX VDDGD ND NODVVLNDOLVH HOHNWUR�
G¾QDDPLNDJD�

9DDWOHPH HVPDOW ¾NVLNX DDWRPL NLLUDWXG IRRWRQLW� .ODVVLNDOLVH HOHNWURG¾QDDPLND YDDWHQXUJDVW VDDE DDWR�
PLW YDDGHOGD NXL GLSRROVHW NLLUJXVDOOLNDW� 6HOOHV PXGHOLV NRRVQHE GLSRRO SRVLWLLYVH ODHQJXJD �Ԡ OLLNXPD�
WXVW DDWRPLWXXPDVW� PLOOH ¾PEHU Y·QJXE KDUPRRQLOLVHOW QHJDWLLYQH ODHQJ Ԡ �PLV SDLNQHE HOHNWURQSLOYH
ODHQJXMDRWXVH NHVNHO��

6HDOMXXUHV� DDWRPL GLSRROPRPHQW Y·QJXE YDVWDYDOW VHRVHOH 
ԣ	ԟܙ � 
ԣ	ԟֈܙ FRV	ᆂԣ�ᆈ
� 9·QJHWH ULQJVDJHGXV
MD NLLUJXYDWH IRRWRQLWH HQHUJLD RQ VHRWXG 3ODQFNL VHRVHJD Ӻᇁ � ńᆂ� (GDVSLGLVHV WHNVWLV W¦KLVWDE IRRWRQLWH
VDJHGXV QHQGH ULQJVDJHGXVW� 9DKHOGXYD GLSRROPRPHQGLJD ԅܙ 	ԣ
 NODVVLNDOLVH V¾VWHHPL NLLUJXVY·LPVXVW
P¦¦UDWOHWDNVH YDOHPLJD

Ԍ � �Ԛ�Ԓϯ ਓৃԓϵ ԅԓԣϵܙ ৄϵਔ ���

NXV QXUNVXOXG W¦KLVWDYDG NHVNPLVWDPLVW ¾OH Y·QNHSHULRRGL�

$�� $DWRP NLLUJDE YDOJXVW ODLQHSLNNXVHJD ᅶЈ � ��� QP� +LQQDNH NODVVLNDOLVHVPXGH�
OLV DDWRPL NLLUJDPLVH DHJD ᅽ �HKN DHJD� PLOOH MRRNVXO VHH NLLUJDE HQHUJLD� PLV RQ
Y·UGQH ¾KH IRRWRQL HQHUJLDJD�� 6HOOH DMD SLNNXV ¾KWLE VXXUXVM¦UJX SRROHVW DMD�
JD�PLOOH MRRNVXO DDWRPNLLUJDE ¾KH IRRWRQL� .·LNL NLLUJXVHLG WHNLWDE ¾NV HOHNWURQ�
PLV DVXE WXXPDVW XPEHV ԐЈ � ��� QP NDXJXVHO� $YDOGDJH RPD YDVWXV NDVXWD�
GHV I¾¾VLNDOLVL NRQVWDQWǏ QLQJ VXXUXVL ᅶЈ MD ԐЈ�

���SW

2OHWDPH� HW O¾KLDMDOLVH SXPSDPLVH WXOHPXVHQD RQ ԃ DDWRPLW PLQJLV UXXPLRVDV YLLGXG HUJDVWDWXG ROH�
NXVVH� 2Q WHDGD� HW ¾NV DDWRP NLLUJDE IRRWRQL VDJHGXVHJD ᆂ NDUDNWHHUVH DMD ᅽ MRRNVXO�

$�� +LQQDNH ԃ DDWRPL HOHNWURPDJQHWLOLVH NLLUJXVH NRJXY·LPVXVW Ԍ֎ VSRQWDDQVHO
NLLUJDPLVHO HKN VLLV� NXL DDWRPGLSRROL VXXQG MD VHOOH Y·QNHIDDV RQ P¦¦UDWXG MX�
KXVOLNXOW HULQHYDWHO DDWRPLWHO� 9DVWXVHNV NLUMXWDJH DYDOGLV Y·LPVXVH MDRNV NDVX�
WDGHV VXXUXVL ԃ ᆂ MD ᅽ �

����SW

$�� +LQQDNH VHOOH DDWRPLWH V¾VWHHPL VSRQWDDQVH NLLUJXVH LPSXOVL NHVWXVW� $YDOGDJH
YDVWXV VDPDGH VXXUXVWH NDXGX�

����SW
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$�� +LQQDNH ԃ DDWRPL HOHNWURPDJQHWLOLVH NLLUJXVH NRJXY·LPVXVW Ԍք ¾OLNLLUJXVH UH�
ŀLLPLO HKN VLLV� NXL DDWRPGLSRROLGH VXXQG MD QHQGH Y·QJHWH IDDVLG ¾KWLYDG N·LJLO
HUJDVWDWXG ROHNXV DDWRPLWHO� 9DVWXVHNV NLUMXWDJH DYDOGLV Y·LPVXVH MDRNV NDVX�
WDGHV VXXUXVL ԃ ᆂ MD ᅽ �

���SW

$�� +LQQDNH DDWRPLWH V¾VWHHPL NLLUJXVLPSXOVVL NHVWXVW ¾OLNLLUJXVH UHŀLLPLV� $YDOGD�
JH YDVWXV VDPDGH VXXUXVWH NDXGX�

����SW

% RVD� 0LWWHOLQHDDUQH RSWLND MD SXOVVLGH NRNNXVXUXPLQH
9HHO O¾KHPD NHVWXVHJD SXOVVLGH VDDPLVHNV WXOHE Y¦KHQGDGD MXED JHQHUHHULWXG ODVHUSXOVVLGH NHVWXVW�
3XOVL NHVWXV ငԣ MD VHOOH Y·QJHWH VDJHGXVH KDMXYXV ငᆂ �VSHNWUDDOODLXV� RQ VHRWXG Y·UUDWXVHJD ငᆂငԣ ଯ �ᅺ�
�OLNLLUJXVH UHŀLLPLO JHQHUHHULWDYDWHO ODVHUSXOVVLGHO MXED RQPLQLPDDOVHOW Y·LPDOLN NHVWXV� DQWXG VDJHGXV�
WH KDMXYXVHJD ငԣЈ ஈ ϵᇎးᇖɱ � 6HHS¦UDVW VDDE SXOVL NHVWXVW O¾KHQGDGD NDKHV HWDSLV� HVPDOW VXXUHQGDGD SXOVL
VSHNWUDDOODLXVW �NHVWXVW PXXWPDWD�� VHHM¦UHO SXOVV DMDOLVHOW NRNNX VXUXGD�

(VLPHVH ¾OHVDQGH SRSXODDUVHLP ODKHQGXVPHHWRG RQ VLUWVXJD LPSXOVVLGH NRNNXVXUXPLQH �LQJ NHHOHV
FKLUS�� 6HOOH PHHWRGL DOXVHNV RQ NHVNNRQQD PLWWHOLQHDDUVXV HKN NHVNNRQQD PXUGXPLVQ¦LWDMD ԝ V·OWXYXV
ODLQH HOHNWULY¦OMD Y·QNXPLVDPSOLWXXGLVW Ӻֈ� 6·OWXYXV Q¦HE Y¦OMD ԝ � ԝЈ � ԝϵӺϵֈ� NXV ԝЈ� ԝϵ Ȃ NRQVWDQGLG�
PLV V·OWXYDG DLQH RPDGXVWHVW� 0LWWHOLQHDDUVHG HIHNWLG RQ Y¦LNHVHG� Q¦LWHNV NYDUWVLV� YDOJXVH LQWHQVLLY�
VXVHO Ӿφ � ��ν 9�FPϵ VXXUHQHE PXUGXPLVQ¦LWDMD DLQXOW ԝϵӺϵֈφ ஈ ��� ੁ ��ϨY·UUD� (OHNWURPDJQHWODLQH

LQWHQVLLYVXVW NHVNNRQQDV P¦¦UDWDNVH YDOHPLJD Ӿ � ᆃЈԝЈԒ� Ӻϵֈ�

9DDWOHPH SXOVVL NHVWXVHJD ငԣЈ MD Y¦LNHVH VDJHGXVWH KDMXYXVHJD ငᆂЈ ஈ ϵᇎး֏ɱ � SXOVL NHVNPLQH VDJHGXV RQᆂЈ� -RRQLVHO RQ Q¦LGDWXG VHOOLVH SXOVL HOHNWULY¦OMD OLJLNDXGQH V·OWXYXV DMDVW� /DLQHPDNVLPXPLGH OLLNXPLV�
NLLUXV RQ SXOVL ¦¦UWHV ¾KHVXJXQH� NXLG NHVNRVDV Y¦KHQHE PLWWHOLQHDDUVHWH HIHNWLGH W·WWX� 7¦QX VHOOHOH HL
PXXWX SXOVL ¾OGNHVWXV� VDJHGXV SXOVL ȋWDJDRVDVȋ NDVYDE� ȋHVLRVDVȋ � NDKDQHE� 6HOOLVHG SXOVVH NXWVXWDNVH
VLUWVXJD SXOVVLGHNV�
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%�� 2OJX ODLQH NDKH PDNVLPXPL DPSOLWXXGLG YDVWDYDOW Ӻֈφ MD Ӻֈϵ� /HLGNH QHQGH
OHYLPLVNLLUXVWH ငԥ HULQHYXV� 9DVWXV SHDE VLVDOGDPD ԝЈ ԝϵ Ԓ Ӻֈφ MD Ӻֈϵ� ���SW

%�� 9DOJXVSXOVV ODLQHSLNNXVHJD YDDNXPLV ᅶЈ � ��� QP MD PDNVLPDDOVH LQWHQVLLYVX�
VHJD ӾЈ � � ੁ ��ν 9�FPϵ OHYLE SLNL NYDUWVLVW YDOJXVMXKWPH �ȴLEUL� WHOJH� (HOGDJH�
HW ODLQH HOHNWULY¦OMD P¦KLVMRRQH �LQJO� N� HQYHORS� UXXGX V·OWXYXVW DMDVW Ӻϵֈ	ԣ
 RQ
SDUDERRO� 0¦¦UDNH YDOJXVMXKWPH SLNNXV Ԣ� PLOOH O¦ELPLVHO LPSXOVL VSHNWUDDOODLXV
VXXUHQHE Ԁ � ��� NRUGD� 9DVWXV SHDE VLVDOGDPD Ԁ ᅶЈ ԝϵ Ӻֈ� OLVDNV OHLGNH DUY�
Y¦¦UWXV PHHWULWHV� ¾PDUGDWXOW W¦LVDUYXQL�

���SW

6LUWVXJD SXOVL DMD NRNNXVXUXPLVHNV VDDE VHOOH O¦EL ODVWD NHVNNRQQDVW� PLOOHV ODLQH JUXSLNLLUXV V·OWXE VD�
JHGXVHVW� .HVNPLVH VDJHGXVH ᆂЈ O¦KHGXVHV VDDE YDDGHOGDV NHVNNRQQDV HVLWDGD ODLQHDUYX V·OWXYXVH VD�
JHGXVHVW� Ԛ	ᆂ
 � ԚЈ � ᅬφ	ᆂ  ᆂЈ
 � ᇀɞϵ 	ᆂ  ᆂЈ
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%�� 0LOOLQH SHDE ROHPD ᅬϵ P¦UN VHOOHNV� HW NLUMHOGDWXG VNHHPL DOXVHO VLUWVXWXG SXOVV
KDNNDNV VHOOHV NHVNNRQQDV DMDOLVHOW NRNNX W·PEXPD" 9DVWXVHV P¦UNLGH � Y·L Ȃ�
(GDVSLGL HHOGDJH� HW ᅬϵ RQ MXVW VHOOH P¦UJLJD�

���SW

%�� /HLGNH YDKHPDD� PLGD SHDE VHOOHV NHVNNRQQDV O¦ELPD SXOVV %�� NHVWXVHJDငԣЈ � �� ԟԢ MD HVLDOJVH VSHNWUDDOODLXVHJD ငᆂЈ ஈ �ᅺ�ငԣЈ �HQQH VLUWVX�� HW S¦UDVW
VLUWVX VSHNWUL ODLHQHPLVHOԀ � ��� NRUGD VDDYXWDGDPLQLPDDOQH Y·LPDOLN NHVWXV�
9DVWXVHVVH NLUMXWDJH YDOHP NDVXWDGHV I¾¾VLNDNRQVWDQWH MD VXXUXVHLGԀ ငԣЈ ᅬφ
MD ᅬϵ� OLVDNV OHLGNH DUYY¦¦UWXV PHHWULWHV� ¾PDUGDWXOW W¦LVDUYXQL�

���SW

%�� .XL YDOJXVH LQWHQVLLYVXV RQ SLLVDYDOW N·UJH� Y·LE NHVNNRQQD PLWWHOLQHDDUVXVH
W·WWX SXXGXGD YDOJXVNLLUH GLIUDNWVLRRQLOLQH KDMXPLQH� +LQQDNH YDOJXVSXOVL PL�
QLPDDOVHW Y·LPVXVW Ԍվ� PLOOH SXKXO YDOJXV HL GLIUDJHHUX� VW YDOJXV OHYLE NRQV�
WDQWVH UDDGLXVHJD NLWVDV VLOLQGULNXMXOLVHV NDQDOLV� 9DVWXVHNV NLUMXWDJH Ԍվ MDRNV
YDOHP� NDVXWDGHV I¾¾VLNDNRQVWDQWH� VDJHGXVW ᆂЈ� ԝЈ MD ԝϵ� (HOGDJH� HW LQWHQVLLY�
VXVH MDRWXPLQH ¾OH NDQDOL ULVWO·LNH RQ OLJLNDXGVHOW ¾KWODQH� /HLGNH NYDUWVLV OHYLYD
SXOVL� PLOOH ODLQHSLNNXV YDDNXPLV RQ ᅶЈ � ��� QP� Y·LPVXVH DUYY¦¦UWXV� .RHȴW�
VLHQW ԝЈ � �����

���SW

& RVD� (NVRSODQHHGLG
$VWURQRRPLDV M¦OJLWDNVH YDOJXVW NLLUJDYDLG REMHNWH SLNNDGH SHULRRGLGH Y¦OWHO� /¦EL VHOOH RQ Y·LPDOLN XX�
ULGD QHQGH NLLUJXVVSHNWULWH PXXWXVL� 6SHNWUDDOP··WPLVWHJD RQ Y·LPDOLN DYDVWDGD HNVRSODQHHWH V�W� SOD�
QHHWH� PLV WLLUOHYDG ¾PEHU NDXJHODVXYDWH W¦KWHGH� (NVRSODQHHGLG HL NLLUJD� VHHS¦UDVW XXULWDNVH QHQGH
W¦KWHGH NLLUJXVVSHNWULW� .XL HNVRSODQHHGL YDDWHVLKW 0DDOW M¦¦E SUDNLOLVHOW HNVRSODQHHGL RUELWDDOWDVDQGLV�
VH� VLLV Y·LE WDROLVH HNVRSODQHHGL OHLGD W¦KH KHOHGXVH Y¦KHQHPLVH M¦UJL� NXL HNVRSODQHHW OLLJXE W¦KH HHVW
O¦EL� 6DPDV� NXL RUELLGL WDVDSLQG RQ 0DD VLKL VXKWHV QXUJD DOO� VLLV VHOOLQH PHHWRG HL WRLPL�

&�� 3DNNXJH Y¦OMH PHHWRG� PLV Y·LPDOGDE W¦KHVSHNWUL RSWLOLVW GLDSDVRRQL XXULGHV
DYDVWDGD HNVRSODQHHWH� PLOOH RUELLGLG RQ DUYHVWDWDYD QXUJD DOO YDDWHVLKL VXKWHV�
9DVWXVHNV NLUMXWDJH I¾¾VLNDOLQH Q¦KWXV� PLOOHOH WHLH PHHWRG WXJLQHE�

���SW
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&�� 2OHWDPH� HW HNVRSODQHHW PDVVLJD Ԝ WLLUOHE ¾PEHU W¦KH�PLOOH PDVV RQԂ � P¸¸GD
ULQJMRRQHOLVW RUELLWL UDDGLXVHJD ԇ� 3ODQHHGL WLLUOHPLVSHULRRG RQ ԉ � VHOOH SODQHH�
GL RUELLGL WDVDSLQG RQ QXUJD ᅲDOO 0DD YDDWHVLKL VXKWHV� +LQQDNH VXKWHOLVH VDJH�
GXVH P··WPLVW¦SVXVW ငᆂ�ᆂ� PLV RQ YDMDOLN VHOOLVH HNVRSODQHHGL DYDVWDPLVHNV
WHLH SRROW Y¦OMD SDNXWXG PHHWRGLO� $YDOGDJH VXKWHOLVH VDJHGXVH YDMDOLN P··W�
PLVW¦SVXV ငᆂ�ᆂ I¾¾VLNDOLVWH NRQVWDQWLGH QLQJ VXXUXVWHԇ ԉ  ᅲ Ԝ MD Ԃ NDXGX�

���SW

&�� 2OJX HNVRSODQHHGL MD VHOOH W¦KH PDVVLG Y·UGVHG YDVWDYDOW 0DD MD 3¦LNHVH PDV�
VLGHJD� (HOGDJH� HW HNVRSODQHHGL ULQJRUELLGL UDDGLXV ODQJHE NRNNX 0DD MD 3¦L�
NHVH YDKHOLVH NDXJXVHJD �ԇ ஈ ��� ੁ ��φφ P� MD QXUN ᅲ � ��ੋ� 3¦LNHVH PDVV RQ
0DD RPDVW ��� ��� NRUGD VXXUHP QLQJ 0DD WLLUOHPLVSHULRRG ¾PEHU 3¦LNHVH RQ
� DDVWD� /HLGNH W¦LVDUY ԝ� QLL� HW ��։ Ȃ RQ VXKWHOLVH VDJHGXVH P··WPLVW¦SVXV�
PLGD YDMDWH RPD PHHWRGL MDRNV� �OLO¾KLNHVWH �IHPWRVHNXQGLOLVWH� ODVHUSXOVVLGH
NDVXWDPLQH Y·LPDOGDE P··WD VDJHGXVL RSWLOLVHV GLDSDVRRQLV ���φΘ +]� W¦SVXVH�
JD �� +]� .DV VHOOHVW W¦SVXVHVW SLLVDE HNVRSODQHHGL UHJLVWUHHULPLVHNV"
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